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THE REAL ESTATE MARKET CYCLE N

SELLERS MARKET SELLERS MARKET BUYERS MARKET
STAGE 1 STAGE 2 STAGE 1
RECOVERY EXPANSION HYPERSUPPLY

-

Decreasing Vacancy Rates
Low New Construction
Moderate Absorption
Low/Moderate Employment Growth
Negative/Low Rental Rate Growth

B -

Decreasing Vacancy Rates
Moderate/High New Construction
High Absorption
Moderate/nigh Employment Growth
Moderate/high Rental Rate Growth

B -

Increasing Vacancy Rates
Moderate/High New Construction
Low/Negative Absorption
Moderate/low Employment Growth
Moderate/low Rental Rate Growth

B

MARIS
BUYERS MARKET

STAGE 2

Increasing Vacancy Rates
Moderate/Low New Construction
Low Absorption
Low/Negative Employment Growth
Low/Negative Rental Rate Growth
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THE REAL ESTATE MARKET CYCLE

SELLERS MARKET SELLERS MARKET BUYERS MARKET BUYERS MARKET
STAGE 1 STAGE 2 / STAGE 1 STAGE 2

/ . indicates 15t Stage Within Phase

. Indicates 2nd Stage Within Phase

. Indicates 3rd Stage Within Phace

RECOVERY EXPANSION HYPERSUPPLY
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Price = NOI / Cap rate
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DUE DILIGENCE

L JOKVMEHTHI B OTHONIEHWH HEIBH/KHUMOCTH (HA 3TAHWE W 3EME.TbHBIN
A )

1. TlpasoycTaHABTHEAIONME TOKYMEHTE / JOTOEOPE! HA 00BEKTE HEABIAMMOCTH.

2. CEHReTETBCTEO O MPaBe COOCTEEHHOCTH.

3. TexHuecse MacOOPT (Ha STaHHE).

4.KanactpoEsit nacnopr.

5. Jlorosop HmoTesH, corTacHe GaHKa, a TAKKe JOTOEOPE! CTPAaX0BAHHA (TIOTHCE).

6. FHBe CTHIMOHHEIH J0TOE0P HA 0CHOBAHHH KOTOPOr0 OCYIIECTETIATOCH CTPOHTETECTED 00BEETa H
Z0Ka3aTeTBCTEA BAINOIHEHHA HEIESCTHIMOHHEIX YCIOBHI 110 HeMy (eCTH MMeeTc).

II. PHHAHCOBAS OTYETHOCTb.
1. Vropasaenwecsait Otger 0 Z0X0JaX M pacxoAax; MepEHYHBIE JOKYMEHTE, MOATEEPKIAOMHE
Z0XO05! HPACXOIE!, 0TOOpaKeHHEIe B 0TUETe: JOrOBOPE! (C apeHAaTOPaMH, C OCTABMMKAMH YCIVT),
TEpEMYHAA XOKYMEHTAlMA, BEIMHCKM MO CHYeTaM OYXTadTepCcKOro ydera, HHBEIE ZOKYMEHTEI,
TMOATEEPATAOMIHE JOXOABL PACKOTEL.
2.Toxosaz OyxraaTepckad (QHHAHCOBAA) OTYETHOCTD, B LY.

- OVXraaTepCrait 0aJaHc:

- 0T4eT 0 PHHAHCOBBIX PEsyIBTATaX;
3. TIponmexyTounas Oyxraarepckad (PHHAHCOBAA) OTIETHOCTS, B T,4.

- OyxraaTepcsii faTaHc;

- 0THeT 0 PHHAHCOEBIX pesyIBTaTax.
4. Komem saKTH0YeHHEIX JOTOBOPOE AP eHAR! (KPaTKOCPOUHEIX M Z0IT0CD OYHBIX ).

III. KOPTIOPATHBHBIE TOKYMEHTBI H TAPAHTHH
B otHomennn ObmecTBa
. JOKyMeHT, MoATEepRAAFONIHE moaHoMournA [ 1asHoro Gyxraarepa (Tlpuxas).
CrmucoK y4a CTHHIKOB Ha JaTY, NpeANeCTEYIOMYIO aTe CASTRH.
Brimcka us ETPEOJT He crapmre 5 pafounx aHel 10 ZaTH! COBEPIISHHA CASTRH.
Crpasxa us OomecTsa, moarmicansas [ eHepatsssns Aup exTopoM B [ TasHEDM OyXraaTepox, (Ha
JaTy, NMpejmIecTEYIOIYIO JaTeé COBEpIIeHMA CHETKH), M COJepiKamad MyHKTH 000 BCex
oOpemenernax goxei 8 000.
Crpagxa o Toy, uto goxu 8 OO0 He obemans:, He apecTOBaHEL
. Jorosop(e!r) saTora goamu(e).
. Hadoprammonsoe mucenmo s PoceraTa.
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