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The Least Miserable
The economies with the best prospects for 2018

2017
Rank/country

Thailand
Singapore
Japan
Switzerland
Iceland
Taiwan
Israel

Denmark (tied)
Hong Kong
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10 China

Misery

value
1.9
2.8
3.3 —
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4.5
4.6
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Note: Figures are based on annual averages of monthly or quarterly available data for

2017 and median annual averages of monthly forecasts for 2018 from Bloomberg surveys
conducted from September through January.
Source: Bloomberg surveys, national statistics agencies.

2018 (forecast) Misery

Rank/country value

1 Thailand 2.8

2 Singapore 3.2

3 Japan (tied) 3.6
Switzerland

5 Taiwan 4.9

6 Israel 0.2

7 Iceland 5.3

8 Norway (tied) 5.6
South Korea

10 Denmark (tied) 5.7
Hong Kong

17 China 6.3
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The Surge
Top of the World

Thai currency has outperformed all others in the past six
months

Thai Baht
Indonesian Rupiah
Antillean Guilder
Japanese Yen
Jamaican Dollar

Philippine Peso

Ugandan Shilling -
Cambodian Riel -

South Korean Won

West Samoan Tala
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Talckul bat 33 nocnegHue 6 meca-
ues sblpoc Ha bBonee yem 5% no
OTHOWEHUI K 3MepuUKaHCKOMY aon-
napy . lNo aTomy nokasatento oH cTan
nyywed ™uposol santTol noO
A3HHbIM Bloomberg.

Ceduyac camoe spems
33pabaTblBaTb HA PbIHKeE
HegsuumocTu TaunaHaa
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1181738, 0p3HMEB3AN U
KP3CH3R 30HbLI NO3BONAKT
MUNUULHOE CTPOUTeNbCTRO,
HO UMEIOT 0rpaHuUYeHue no
BbICOTE 33CTPOUKU:

- He b0nee BOCbMU/YeTblper/0aHOro 3TaMel
- He sbiwe 80 M Hag yposHeM Mops
- He bonee 35% YKNOH Ha naHawagre
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BbicoKan NUKBUAHOCTD

OtcytcTeue HeobRoguMocTu
£10K333TeNbCTB3 NPOUCKOMALHUS
BaWUK CpeacTs

PocCT CTOUMOCTU HeasUMUMOCTU
3-5% 8 rog,

Huskue KOMMUHasnbHbIe NnaTemu
1 Mecau cogepmaHus =1 aeHb apeHAabl

Mo gaHHbIM Wwwglobalpropertyguidecom

UTCQTCTBUB eMerogHoro Hanora
Ha HeABUMUMOCTb



) MpeumyuwiecTsa NOKYNKU Ha 3Tane CTPOUTeNbCTBa

(@ Paccpouka Ao
3-K net

(W YaopomaHue obbekta
Ha 25-307%

(v Hanutanusauus ¢
K3¥bIM 3TaM0M
CTPOUTENbCTBa

(W Caman Huskaq

UeHa

(W flyywue nnaHupoeku
U p3CNONOMKEHUA KB3PTUP
B KOMNfeKce

(v CospemeHHble
CTPOUTESbHbIe
MaTepuanbl




[apaHTUpOBaHHan nporpamma 6 - 10 7 8 rog
”HU KeT Hommepqecnan nporpaMma 0-15%8rog

(@ Cetka oH-naliH bpoHuposaHua [ Peructpayus npu 3aceneHuu

¥ MNokasaHua cyeTyuKo8 & NACCUBHBIU goxoa oT napexapl
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